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of bumps and setbacks before it ends. We know
that there’s going to be a lot of sniping. We
know that that’s how this town works. [Laugh-
ter] But we also know this: We’ll only get there
if we travel down this road as one nation, as one
people. We’ll only get there if we remember
that what has always built America is unflinch-
ing faith in the future and unshakable confi-
dence that new and better day lies ahead.

If we take the smart steps right now to create
lasting economic growth, if we look beyond our
own short-term self interests to the wider set of
obligations that we have to each other, if we
band together with resolve and clear purpose to
take care of business right here and now, we
succeed. That’s when we prosper. That’s when

the United States of America cannot be
stopped. 

And seeing all of you here tonight, I believe
that the future is going to be very bright for all
of us. So I thank you. I hope you’re ready to
continue rolling up your sleeves. Our work is
not yet done. It’s not yet time to celebrate. But
we’re going to get it done, I’m absolutely confi-
dent, thanks to you.

NOTE: The President spoke at 7:58 p.m. at the
National Women in the Arts Museum. In his re-
marks, he referred to Gov. Timothy M. Kaine of
Virginia, in his capacity as chairman of the
Democratic National Committee; and Secre-
tary of the Treasury Timothy F. Geithner. Au-
dio was not available for verification of the con-
tent of these remarks.

Remarks at a Democratic National Committee Fundraiser
March 25, 2009

The President. Hello! How’s it going, Demo-
crats? Thank you. Thank you, everybody.
Please, have a seat. Thank you.

How about the Howard University Gospel
Choir? Give it up, Howard—HU. How about
Tony Bennett? And how about Tim Kaine? Tim
endorsed me in February of 2007, when a
whole bunch of people could not pronounce my
name. [Laughter]

Audience members. Obama! Obama! Obama!
The President. Well, it’s easy now. [Laughter]
Audience members. Obama! Obama! Obama!
The President. Thank you. Yes, well, at the

time it was a little harder. [Laughter] And Tim
has just been an extraordinary friend, but most
importantly, we’re grateful for his leadership in
Virginia as Governor, his strong and steady ten-
ure at the helm of the DNC. He is going to be
one of the best chairmen we’ve ever had. 

I want to thank the national finance commit-
tee, the mid-Atlantic finance committee, every-
body in this room who has been there every
step of the way for the last couple of years. All
of you were just hanging tough through all the
twists and turns of our campaign. And without
you, I wouldn’t be standing here today. So
thank you very much. 

To the Democratic National Committee, to
Organizing for America, thank you for your ef-
forts to share our future-facing agenda with the
American people. And I know that there are
thousands of volunteers all across this country
who just this weekend took the extraordinary
step of going door to door, talking to their
friends, talking to their neighbors, sending a
message about why we’ve got to move this
economy forward from recession to recovery
and ultimately to prosperity. And I am humbled
by their efforts.

In these efforts, what they do is they help me
connect with everyday Americans, their strug-
gles, their hopes, their dreams, their worries
about whether they’re going to have a job and a
paycheck to count on, whether they’re going to
be able to pay the medical bills, or keep up with
their mortgage, or pay tuition for their children.

These are the same concerns that I heard
when I traveled to California last week. Every
once in a while we like to get out of this town.
[Laughter] Not because I don’t enjoy Washing-
ton, but because it is important to get out of the
hall of mirrors here and listen to what’s happen-
ing with the American people. The same con-
cerns that I read about—I’ve taken the habit of
reading a sampling of letters that are sent to the
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White House every single night, just to remind
myself of why we worked so hard and why we
are here. All of these letters, all of these com-
ments and questions I get at town halls, they
ask the same question: What are you going to
do in Washington to not give us a hand out,
but give us a hand up; to help us figure out
how we can manage through these difficult
times? We are willing to work hard. We are
willing to take our responsibilities seriously.
We just want to make sure that our families
have their chance at the American Dream.

Now, over the past 2 months, we’ve been
working to answer that question with a com-
prehensive strategy to attack the crisis on all
fronts. And I know that in Washington some-
times it’s easy to get caught up in the day-to-
day cable chatter and be distracted by the pet-
ty and the trivial, and everybody is keeping
score—are they up, are they down? You know,
one day I’m a genius; one day I’m a bum.
[Laughter] You know, every day there’s a new
winner and a new loser. 

So what we understand is there are going to
be days where things don’t go exactly the way
we planned, and days where things go smooth-
ly. There are going to be days where the mar-
ket goes up, and days where the market goes
down. But that’s not how we measure success.
We measure economic recovery in a different
way. And we’re seeing progress all across
America, because we measure recovery by
how many Americans can bring home a pay-
check that helps them make ends meet. 

And that’s why the first part of our strategy
was to pass a recovery plan that would jump-
start the economy, put money in people’s
pockets. And because we did, all across Ameri-
ca you’ve got teachers who are still teaching
and police officers who are still on the beat;
you’ve got construction workers that are
breaking ground on the infrastructure that will
guide us to the future. Because of that plan, 95
percent of working families are going to have a
tax cut in their paycheck in a few weeks. 

That’s how we measure recovery. We mea-
sure recovery whether—by whether families
can keep their own piece of the American
Dream. And that’s why the second step was to
put forward a bold housing plan to stabilize

the market, and we are now starting to see
mortgage rates at their lowest levels. We’re al-
ready starting to see, because of an $8,000 tax
credit for first-time homebuyers, that now
we’re seeing glimmers of hope, and home
prices are starting to stabilize in parts of the
country. And we’re seeing record refinancings.

That’s because of this plan. That’s how we
measure success. We measure success by
whether or not the American people have con-
fidence that small businesses all across Ameri-
ca are going to have the opportunity to keep
their doors open. And that’s why we passed a
series of measures, working with Tim Geith-
ner and the Federal Reserve Bank, to open up
credit to small businesses, to make sure that
we’re providing loan guarantees beyond what
we’ve traditionally provided.

And we measure success by whether or not
kids can go to college, which is why we made
sure that we are dealing with the loan market
and student loans that had dried up, and now
young people who have the grades and the will
to go to college, they’ve got a chance to do
that. We’ve already generated more lending in
the last week than we had generated over the
previous 4 months because of the actions that
we have taken. 

And ultimately, we are going to measure
our success based on whether we’re creating
an economy that builds a lasting foundation
for shared economic growth, so that we don’t
face another cycle of bubble and bust, and an-
other crisis like this 10, 20 years from now.

That’s what happened over the last 6
months, we’ve seen the consequence of years
of an economy that was built on speculation
and inflated home prices and maxed-out credit
cards and overleveraged banks. It looked good
at the time, but it didn’t create lasting wealth;
it created the illusion of prosperity. And now
it’s put us all at risk.

That’s why the most critical part of our
strategy is to build an economy on a strong
foundation, and that’s what the budget I sub-
mitted to Congress does. It’s not just a budget;
it’s a blueprint for our economic future. It fi-
nally tackles those things that we have been
putting off for far too long. Because we know
that we’ve got to reduce our dependence on
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foreign oil, and that why we’re going to invest in
renewable energies that lead to the jobs and in-
dustries of tomorrow. 

We know that the countries that out-educate
us are going to outcompete us tomorrow. And
that’s why we invested in early childhood edu-
cation, and high standards for our schools, and
rewards for teachers who are successful, and
college educations for anybody who wants to go.
We’ve got to demand excellence for our
schools, to finally prepare our workforce for the
21st century economy. We want our children to
be scientists and engineers and doctors and
teachers.

And because we know that the crushing cost
of health care is bankrupting families and busi-
nesses, and bankrupting the Federal Govern-
ment and the State government, our budget re-
flects the reforms that will bring down costs,
and improve care, and guarantee Americans
their choice of doctors and hospitals.

People talk about, “Well, you can’t do health
care right now; we need more fiscal discipline.”
They don’t understand the choice isn’t between
health care reform and fiscal discipline; we have
to invest in health care reform in order to deliv-
er fiscal discipline. That’s exactly—one of the
reasons we’re doing this. 

And because we’ve inherited an economic
mess and a fiscal mess, this budget makes the
tough choices necessary to cut the deficit by the
end of my first term in half, even under the
most pessimistic estimates. We’ve already pro-
posed $2 trillion in deficit reduction over the
next decade. We’ll continue making these tough
choices in the months and years ahead as our
economy recovers.

And to a bunch of the critics out there, I’ve
already said, show me your budget. Show me
what you want to do. And I’m happy to have
that debate, because I believe in the vision of
the Democratic Party. I believe in a vision that
helps people help themselves. And I believe
that in the end, the best way to bring down our
deficit is not with a budget that continues the
very same policies that led to the false prosperi-
ty and massive debts that we’ve seen. It’s a bud-
get that leads to broad economic growth, moves
us from an era of borrow and spend to save and
invest. 

That’s what clean energy jobs will do. That’s
what a highly skilled workforce will do. That’s
what an efficient health care system that con-
trols costs will do. That’s why this budget is in-
separable from recovery, because it lays the
foundation for a secure and lasting prosperity,
the groundwork for a future that reflects what
we know this country can be.

Now, let me just say that there are those who
say, “You know, you’re taking on too much;”
says the budget is too ambitious, we should only
focus on one problem at a time.

Audience members. No!
The President. But we know—we’re smarter

than that. Because, we know the challenges are
too big to ignore. That single mom out there
trying to figure out whether she can have health
care for her family, she doesn’t think——

Audience member. She can’t wait.
The President. She cannot wait. I’m not going

to wait until we’ve got another $4-a-gallon gaso-
line before suddenly everybody says, “Why
don’t we have an energy policy?” We can’t wait.
I’m not going to wait until suddenly we find out
that our children can’t compete for the jobs of
the future. That’s why we’re going to fix educa-
tion now not later. We can’t wait. 

The American people don’t have the luxury
of focusing on one problem at a time. They
can’t tell their landlord, “Sir, I can’t pay the rent
this month, I got other things to do.” [Laughter]
They don’t say, “I’m sorry, we’re not going to
get sick this month because we’ve got other
things to spend our money on.” They have to
choose between—they shouldn’t have to choose
between tuition for their kids and retirement.
They’ve got all these challenges all at once.
They have to do all of these things. And that’s
why we have to do all of these things, because
I’m not going to turn my back on the American
people who sent me here.

And I’m not going to kick these problems
down the road for another 4 years, another 8
years, to the next President, the next genera-
tion. We’re going to tackle them now. That’s
why I ran for President. That’s why you helped
me become President. That’s why we are not
going to stop until we get this thing done. 

Thank you very much, everybody. God bless
you. 
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NOTE: The President spoke at 9:05 p.m. at the
Warner Theater. In his remarks, he referred to
singer Tony Bennett; Gov. Timothy M. Kaine
of Virginia, in his capacity as chairman of the
Democratic National Committee; and Secre-

tary of the Treasury Timothy F. Geithner. The
Office of the Press Secretary also released a
Spanish language transcript of these remarks.
Audio was not available for verification of the
content of these remarks.

Remarks at a Virtual Town Hall Meeting and a Question-and-Answer
Session
March 26, 2009

The President. Thank you so much. Well, it
is great to see all of you. And I am thrilled that
all of you here in the White House and every-
body who is viewing this online is participating
in this experiment that we’re trying out. When
I was running for President, I promised to
open up the White House to the American
people. And this event, which is being
streamed live over the Internet, marks an im-
portant step towards achieving that goal. And
I’m looking forward to taking your questions
and hearing your thoughts and concerns, be-
cause what matters to you and your families
and what people here in Washington are fo-
cused on aren’t always one and the same thing.

Here in Washington, politics all too often is
treated like a game. There’s a lot of point scor-
ing, a lot of talk about who’s up and who’s
down, a lot of time and energy spent on
whether the President is winning or losing on
this particular day or at this particular hour.
But this isn’t about me. It’s about you. It’s
about the folks whose letters I read every sin-
gle day. And for the American people, what’s
going on is not a game. What matters to you is
how you’re going to find a new job when no-
body seems to be hiring or how to pay medical
bills after you get out of the hospital or how to
put your children through college when the
money you’d put away for their tuition is no
longer there. 

That’s what matters to you. That’s what you
expect your leaders to be focused on. And
that’s why I’ve been working to deliver the
changes you sent me here to make, to ensure
that we’re not only making it through this cri-
sis, but come out on the other side stronger
and more prosperous as a nation over the long

term. That’s the future that I believe is within
our reach. 

But that future will not come about on its
own. It will come because we all, every single
one of us, from Main Street to the Halls of
Congress, do what generations of Americans
have done in times of trial; because we re-
member that at heart we are one nation and
one people, and united by a bond that no divi-
sion of party or ideology can break; because
we come together as Americans to choose that
better day.

And that’s what we’ve already begun to do.
We as a nation have already begun the critical
work that will lead to our economic recovery.
It’s a recovery that will be measured by wheth-
er jobs are being created and families have
more money to pay their bills at the end of
each month. That’s why we’re preventing
teachers and police officers from being laid off
and putting Americans to work rebuilding our
crumbling roads and bridges and dams, creat-
ing or saving 3.5 million jobs in the coming
years. And that’s why we’re putting a tax cut
into the pockets of 95 percent of working fam-
ilies who will see it—see that tax cut in their
paycheck by April 1st.

It’s a recovery that will be measured by
whether families can achieve that most Ameri-
can of dreams and own a home without fear of
losing it. That’s why we’ve launched a plan to
stabilize the housing market and help respon-
sible homeowners stay in their homes. This
plan is one of the reasons that mortgage inter-
est rates are now at near-historic lows. And
we’ve already seen a jump in refinancings of
mortgages and homeowners taking advantage
of lower rates. And every American, by the
way, should know that up to 40 percent of all
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